
 

BILL SUMMARY 

2nd Session of the 60th Legislature 

 

 Bill No.: HB4432 

 Version:  FULLPCS1 

 Request Number:  16006 

 Author: Speaker Hilbert 

 Date: 2/16/2026 

 Impact:  FY27: $12,816,000 

  FY28: $26,393,000 

  FY29: $27,922,500 

 

Research Analysis 

 

The proposed committee substitute for HB4432 allows taxpayers to fully itemize gambling 

losses beginning tax year 2027 by removing the current requirement that such losses count 

towards the $17,000 cap on itemized deductions.   

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

Officials for the Oklahoma Tax Commission, estimate the fiscal impact of the measure as 

follows: 

 

 
When converting to State Fiscal Years, the impact becomes: FY27 – ($12,816,000), FY28 – 

($26,393,000), FY29 – ($27,922,500). 



 

 

Prepared By: John McPhetridge, House Fiscal Staff 

 

Other Considerations 

 

None. 
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